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Rose Island set for $750m
luxury resort development

M By PAUL TURNQUEST
Tribune Statf Reporter v 4

WITHIN three months, ground is expected to be broken for
the 5750 million Ritz-Carlton luxury nﬁxx}-’:se resort development
on Rose Island,

Prime Minister Perry Christie made the historic announce-
ment yesterday from his Cable Beach office with executives from
Gencom Group, who will be financing the project, and its
founder Karim Alibhaj,

Also present were Financial Services and Investment Minis-
ter Vincent Peet, and the local attorney for Gencom Mr Valen-

tine Grimes,

Mr Alibhai, who through Gencom has invested in more than
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100 hotel transactions over
the past 20 years, includ-

seven Ritz-Carlton pro-
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their excitement
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{ i noted that
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ton resori will be the
largest project that Gen-
attempted to date.
“Ultimately with every-
thing that has been done
around here, with the
expansion of the airport,
the Cable Beach project,
the redevelopment of

and the
]:me world map
becomes,” he said.

Mr Christie, obviously
pleased by the project, said
| that Gencom will be work-
ing hand in hand with
Kerzner International to
ensure that there is no

ti f what
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Ritz-Carlton. This way,
er.Allbhai said, both
resoris can feed off each
others strengths to contin- |
ue to develop the Bahamas

as a major player in the
:| hospitality industry.
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